United decurity Financial

Broker Application Package

Thank you for expressing interest in United SeguFtnancial’s Wholesale Lending

Program.

As part of the application process, geaslude the following items to

complete your application package:

1)

2)

3)

4)

5)

6)

7)

Copies of all business and mortgage broker liceasesagency approvals.
Utah brokers shall be required to include a coptheir PLM license(s);

Copies of 2006 year-end profit and loss statemeati@lance sheet, and year-
to-date profit and loss statement and balance shegbur company is newly
organized, the most recent signed and dated taxrand/or a signed year-to-
date profit and loss statement and balance shes/prgpro forma;

Resumes on all principal officers, underwriters] anocessors as applicable;

Copy of your Articles of Incorporation or other dmeents declaring legal
business practice;

Copy of your quality control procedures and mosterg quality control
report;

Return an original completed, signed, and datek@&régreement signature
page; and

Please be sure to complete the Broker Applicatspecially to answer the
“Due Diligence” questions; and sign and date pageof6the Broker
Application.

If you have any questions or comments, pleasdifeelto contact us at (800) 373-4186.

Sincerely,

Lyt s ina

Beverly Shannon
Quality Control Administration

/bas

enclosures
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Broker Application Package

Check One
Business Name: o Corporation
Doing BUSi As: 0 Sole Proprietor
0Ing BUSINESS AS- o Partnership
Street Address: o LLC
o LLP
City, State, Zip: o LP
) o LTD
County: E-mail Address:
Phone No: Facsimile No :

Type of Business: [] Mortgage Banker [_] Mortgage Broker [] Bank/S&L [] Credit Union

How long business in operation: As signed AE

States licensed to do business in:

Corporate Filing Information

Date Incorporated: County: State:
Federal ID Number: If no Federal | D No., SSN:
License/Approval

Name license issued in:

License number:

Date license issued: Expi ration date:

If licensed or approved by any of the following ent ities, the following information is required:

FHA/HUD No: Date Approved:
Fannie Mae No: Date Approved:
VA No: Date Approved:
Freddie Mac No: Date Approved:

PrinCipals (if additional principals, use additional page) SSN  REQUIRED as ChoicePoint SSN Verification will be
utilized). Also home telephone number of principal s is required.

Name: Home Phone No: Date of Birth:

Title: Percent Owned: % Social Security #:

Residence Address:

Name: Home Phone No: Date of Birth:

Title: Percent Owned: % Social Security #:

Residence Address:
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Name:

Title:

Home Phone No:

Date of Birth:

Percent Owned:

Residence Address:

% Social Security #:

Name:

Title:

Home Phone No:

Date of Birth:

Percent Owned:

Residence Address:

% Social Security #:

Contact Information

Processing: Phone No: Fax No:
E-mail:

Secondary Marketing: Phone No: Fax No:
E-mail:

Underwriting: Phone No: Fax No:

E-mail:

Shipping: Phone No: Fax No:
E-mail:

Funding: Phone No: Fax No:

E-mail:

Quality Control: Phone No: __ Fax No:

E-mail:

Accounting: Phone No: Fax No:

E-mail:

Broker Approval: Phone No: Fax No:

E-mail:

Branch Offices (if additional Branch Offices, use additional page)

List ALL branches in every state that you are currently licensed in:

Branch Name: Phone N o:

Contact Person: __Title:

Address:

Branch Name: Phone N o:

Contact Person: Title:

Address:
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Branch Name: Phone N o:
Contact Person: Title:
Address:

Branch Name: Phone N o:
Contact Person: Title:
Address:

Loan Production

Prior 12 months Funding Volume Government: Average Loan Amount:
Prior 12 months Funding Volume Conventional: Average Loan Amount:
Prior 12 months Funding Volume Jumbo: Average Loan Amount:
Prior 12 months Funding Volume Sub-Prime: Average Loan Amount:
Prior 12 months Funding Volume 2nd Trust: Average Loan Amount:

Prior 12 months Percent Government:

Prior 12 months Percent Conforming:

Prior 12 months Percent Jumbo:

Prior 12 months Percent Sub-Prime:

Origination and Processing Method

Origination Method: Internet Wholesale__ Retail

Processing Method: In-House ____ Outsourced

Affiliated Companies

Company Name: Phone No:
Type of Business: Pe rcent Ownership: %
Company Name: Phone No:
Type of Business: Pe rcent Ownership: %
Company Name: Phone No:
Type of Business: Pe rcent Ownership: %
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Education Courses Completed

Name: Date Completed:
Name: Date Completed:
Name: Date Completed:

Technology Resourc es

What point of sale loan origination software do you use?

Do you currently use Fannie Mae's Desktop Underwrit  er to approve loans? Yes No
Do you currently use Freddie Mac's Loan Prospector to approve loans? Yes No
Do you currently use DO? Yes No

Would you be interested in registering or locking | oans via e-mail? Yes No

Lender References

Lender Name: Phone N o:
Contact Person: Title:
Lender Name: Phone N o:
Contact Person: Title:
Lender Name: Phone N o:
Contact Person: Title:

Wire Transfer Information (closed loan purchase clients)

Bank Name:

Address, City, State, Zip:

ABA No: Account No:

Account Name:

Contact Name: Phone No: Fax No:

If lender offers TPO payment by wire or check, whic  h do you prefer: Wire Check

USF Wholesale Lending 5
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Warehouse/Credit Lenders (closed loan purchase clients)

Contact Name: Ph: __Amount: Renewal Date:
Contact Name: Ph: ___Amount: Renewal Date:
Contact Name: Ph: ___Amount: Renewal Date:

Disclosure/Due DiIigence (please attach your written explanation to any ques  tion answered
"YES")

1. Has your company ever been suspended from sellin  g/servicing mortgages by an investor?

2. Has your company, and/or principals or corporate officers, been named as a defendant in a
lawsuit/criminal proceeding/complaint/conviction fo r alleged fraud or misrepresentation in
connection with any real estate related activity?

3. Has your company ever been involved or is curren  tly involved in any litigation?

4. Has your company, and/or principals or corporate officers, filed for protection from creditors
under any provision of the bankruptcy laws within t he past seven years?

5. Has your company, and/or principals or corporate officers, ever had a real estate or other
professional license suspended, revoked or received any other disciplinary action from a regulatory

agency?

6. Has any lender enforced, or attempted to enforce , the Hold Harmless or Repurchase clause of
their broker or correspondent agreement with your ¢ ompany and/or any principals or corporate
officers?

GENERAL CERTIFICATION AND AUTHORIZATION

For the purposes of inducing lenders to provide financing for customers of the undersigned, | (we) certify the above information to
be true and correct. The undersigned declares that the foregoing information and all accompanying information are true to the
best of his/her knowledge and belief. United Security Financial is hereby authorized to obtain verification of information from any
source (including character and credit references) and obtain a personal credit report for each principal of a sole proprietorship or
partnership.

I (we) acknowledge that United Security Financial performs due diligence concerning the Applicant’'s background and experience.
Therefore, Applicant hereby consents and gives United Security Financial permission to submit the name of the Applicant’s
company, its subsidiaries, affiliates and any and all employees of that company for screening through any and all mortgage
industry databases, including, without limitation, databases operated by Mortgage Asset Research Institute, Inc., such as the
Mortgage Industry Data Exchange (“MIDEX”). Applicant understands that United Security Financial performs quality control
reviews of the loans that Applicant submits to United Security Financial for registration, review, underwriting and/or purchase.
Applicant understands and hereby consents to the release of information about any loan application that is believed to contain
irregularities and/or misrepresentations.

I (we) hereby releases and agrees to hold harmless United Security Financial, Mortgage Asset Research Institute, Inc. (“MARI”),
all MIDEX subscribers, and any trade associations that endorse the MIDEX system from any and all liability for damages, losses,
costs, and expenses that may arise from the reporting or use of any information submitted by United Security Financial or any
other MIDEX subscriber to Mortgage Asset Research Institute, Inc., recorded in the MIDEX system, and used in any way by
United Security Financial or any other MIDEX subscriber.

Broker/Owner/Corporate Officer Signature & Title Date
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WHOLESALE BROKER LENDING AGREEMENT

THIS AGREEMENT is made and entered into as of , between
United Security Financial, a Utah corporation (hereinafter “USF”), and

with its principal offices locasd
(hereinafter “Broker”) under the following circunasices:

A. USF is engaged in the business of, among @tti@rities, purchasing
and/or funding mortgage loans on residential retdte (“Mortgage Loans”) and
reselling such loans in the secondary mortgage ebaBtoker is engaged in the business
of negotiating Mortgage Loans and performing cartasidential mortgage application
functions on behalf of Mortgagors in exchange fée@or other consideration.

B. During the term of this Agreement, USF will &b/Broker of USF’s
various FHA, VA, and Conventional Mortgage Loanduots as well as select Bond
Program Mortgage Loan products, and Broker intefide) time to time, to offer to USF
for purchase and/or funding certain FHA, VA and @Gamtional Mortgage Loans as well
as select Bond Program Mortgage Loans which fahiwithe parameters of USF’s said
Mortgage Loan products.

NOW, THEREFORE, in consideration of the mutual agreements anémcants
hereinafter set forth, the parties agree as follows

ARTICLE |
DEFINITIONS

All words and phrases defined in this Article | ¢ept as herein otherwise expressly
provided or unless the context otherwise requisbg)l, for the purpose of this
Agreement, have the respective meanings specifi¢tus Article:

1.01.“Agreement” means this Wholesale Lending Agreement and anyeanrdand
agreed to amendments or modifications hereto siggdzbth USF and Broker.

1.02.“Bond Authority” means a federal, state or local authority estaddigor the
purpose of making residential mortgage loans todad moderate income borrowers at
below market interest rates and/or upon other temmasconditions favorable to the
borrowers and issuing bonds or other obligatiorfsimal such loans.

1.03.“Bond Program” means a qualified single family residential moregézan
program of a local, state or federal housing auttyhander which residential mortgage
loans are made available to low or moderate incoonmwers at below market interest
rates or upon other terms and conditions favorabborrowers.
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1.04.“Business Day” or “Day” means any day of the week other than a Saturday,
Sunday, or a legal holiday or a bank holiday ingtete of Indiana.

1.05.“Defect” means a breach in any respect of any representatiarranty herein
contained with respect to a Mortgage Loan or aiyriaby Broker to comply with any
covenant herein contained with respect to a Mogdagan which could reasonably be
expected to result in a loss or damage to USFsoibaequent purchaser of such
Mortgage Loan.

1.06."Defective Loan” means any Mortgage Loan that contains a Defect.
1.07.“FHLMC” means Federal Home Loan Mortgage Corporation.

1.08."FIRREA” means the Federal Institutions Reform, Recoverytarfdrcement
Act.

1.09.“FNMA” means the Federal National Mortgage Associatiamgrsuccessor
thereto.

1.10."GNMA” means the Government National Mortgage Associairamy successor
thereto.

1.11.“Mortgage” means a valid and enforceable Mortgage, Deed dftTou other
Security Instrument creating a first lien upon disd real property improved by
a one-to-four family dwelling, which secures a Mage Loan.

1.12.“Mortgage Documents” means all documents specified in the Wholesaleell
Guide pertaining to a particular Mortgage Loan.

1.13."Mortgage Loan” means an individual mortgage loan, which is thgexilof this
Agreement.

1.14."Mortgage Loans” means the mortgage loans, which are subject tAAtlisement
1.15.“Mortgage Loan Application” or “Mortgage Loan Appli cations” means an
application for a Mortgage Loan processed by Brakerccordance with the provisions
of the Wholesale Seller Guide, the terms of thise&gnent and generally accepted
practices within the mortgage industry.

1.16."Mortgage Note” means a written promise to pay a sum of mone\stdtad
interest rate during a specified term that is sediny a Mortgage Loan.

1.17."Mortgagor” means the obligor on a Mortgage Note.

1.18.“Repurchase” means Broker purchase of a Mortgage Loan from W&Fwas
previously sold to USF from Broker.
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1.19."RESPA” means the Real Estate Settlement Procedures A&7df (12 U.S.C.
2601, et seq.), as amended from time to time.

1.20.“Servicing Rights” or “Servicing” means the right, title, and interest in and to the
servicing of the Mortgage Loans and the maintenamceservicing of the escrow
accounts, along with the right to receive the s#ng fee income and any and all
ancillary income arising from or connected to angrigage Loan.

1.21."Wholesale Seller Guide’means a manual prepared by USF, and amended from
time to time, which contains the terms and condgiander which USF has agreed to
purchase and/or fund Mortgage Loans from Brokevelbas practices and procedures
which USF will require Broker to implement and @i with respect to those Mortgage
Loans offered for sale and/or funding to USF.

ARTICLE Il
Purchase and/or Funding of Loans

2.01. Purchase and/or Funding of Loans USRISF agrees to purchase and/or fund
certain Mortgage Loans from Broker; provided thiofeing requirements are met:

(a) Immediately upon payment by USF of the purchmiee of each such Mortgage Loan
so purchased and/or funded, all rights, title amdrest (including all Servicing Rights) in
said Mortgage Loans shall be assigned from the @rak USF unless the Mortgage Loan
was closed in the name of USF;

(b) All FHA, VA, Conventional and select Bond Pragr Mortgage Loans shall have
been closed in the name of USF unless another maspecifically authorized by USF:
and

(c) All such Mortgage Loans shall meet USF’s legdiequirements as set forth herein or
in the Wholesale Seller Guide.

2.02. USF Loan RequirementsUSF will advise Broker from time to time regarditing
types of FHA, VA and Conventional Mortgage Loandurots (“Qualified Products”) it is
interested in purchasing and/or funding, which nmazjude, without limitation,
information concerning interest rates, loan limitgn-to-value ratios, points, fees, and
underwriting requirements. Any commitment from USMBroker to purchase and/or
fund any Mortgage Loan or Mortgage Loans or Morggagan Applications will be
issued in accordance with USF’s current lendingcgoSuch commitment will be in
writing and the terms of such commitment will b@lagable only to the Mortgage Loan
or Mortgage Loans specified therein. USF may,sasdte discretion, cancel or
discontinue any of the Qualified Products, withwathout notice to Broker. USF will
attempt to give reasonable advance notice of shiahges but shall have no obligation to
do so. Broker agrees to follow the practices amdgaures set forth in the Wholesale
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Seller's Guide. The terms and provisions containgtie Wholesale Seller Guide are
incorporated herein as though set out in full.

2.03. Pricing of Loans; Lock-in RateslUSF will provide price protection for the
Mortgage Loans it agrees to purchase and/or funelinéer in the form of a lock-in
according to its lock-in policies set forth in téholesale Seller Guide. The time at
which the interest rate for a Mortgage Loan is &xtkn shall be solely at Brokers option.
However, a Mortgage Loan with a lock-in interesenaust be presented to USF for
purchase and/or funding at the locked-in price withe lock-in period. For purposes of
this Agreement, the “lock-in period” shall be detéred in accordance with the
provisions of the Wholesale Seller Guide. If sucbrigage Loan is not funded by USF
within the lock-in period, said loan will be re-ped at USF’s option. Transfer by Broker
of a locked-in Mortgage Loan during the lock-inipdrto an entity other than USF, for
reasons relating solely to price, shall constituteolation of this Agreement, and Broker
shall be liable for any loss sustained as a rélsaeieof to USF. In addition, Broker shall
notify USF immediately should any commitment fdoeked-in Mortgage Loan be
cancelled, withdrawn, or otherwise determined odid set for purchase and/or funding
by USF.

Article 1l
Warranties and Representations

3.01. Broker Warranties and RepresentationsBroker hereby warrants, represents and
covenants to USF with regard to each Mortgage lspdmitted to USF for underwriting,
purchase and/or funding that the following is tre@nplete and correct in all material
respects as of the date of such submission aslifwarranties, representations and
covenants are again made by Broker on those dates:

(a) Broker is duly organized, validly existing aindyood standing under the laws of each
jurisdiction in which it originates Mortgage Loadslivered to USF pursuant to this
Agreement and has complied with all materially ayglile statutes, laws, rules and
regulations, orders and decrees of all federak staunty and municipal authorities.
Broker further has qualified, registered and olediall licenses and taken all other
requisite action required in order to originate dMyrtgage Loans delivered to USF
pursuant to this Agreement. The execution andreeliof this Agreement and the
transactions contemplates hereby are duly auttebere binding on Broker;

(b) All Mortgage Loans Broker submits to USF havet mll material requirements of
federal, state or local laws, including, but natited to, Usury, Truth-in-Lending, Real
Estate Settlement Procedures, Consumer CreditddmteEqual Credit Opportunity,
Loan Disclosure Laws, the Flood Disaster Protecfiot) and the Fair Credit Reporting
Act and Broker shall maintain in it's possessiomikable for USF’s inspection, and shall
deliver to USF upon demand, evidence of compliavitie all such requirements;
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(c) Broker has no knowledge of any circumstancesoaditions with respect to the
Mortgage Loan submitted to USF for underwritingtghase and/or funding, the
mortgaged property, the mortgagor or the mortgagmedit standing that can be
reasonably expected to cause institutional investoregard the Mortgage Loan as an
unacceptable investment, cause the Mortgage Lobadome delinquent or materially
adversely affect the value or marketability of Mertgage Loan;

(d) With regard to FHA or VA insured Mortgage Loatise Federal Housing
Commissioner or VA, as applicable, has or will sssiie Mortgage Insurance Certificate
or Loan Guaranty Certificate; and payment due emtiortgage insurance premium has
been paid to the insuring authority by USF; nothiag been done or omitted, and no
circumstances exist, the effect of which act, omarser circumstance would invalidate
the contract of insurance with the FHA or VA aslaggble; and the Mortgage Loan
complies with the regulations of the FHA or VA gphcable;

(e) All of the appraisers selected by Broker wheehperformed appraisals in connection
with the Mortgage Loans submitted to USF for Pusehand/or funding have been
properly licensed and are currently approved iroedance with the provisions of the
Wholesale Seller Guide;

() The appraisal submitted in connection with eltdrtgage Loan meets the
requirements of FIRREA and USPAP;

(9) The underwriting for each Mortgage Loan, iffpemed by Broker, has been
performed in accordance with the provisions of\Wigolesale Seller Guide and terms of
this Agreement;

(h) No legal actions are pending, to the best akBr's knowledge, or threatened which
might reasonably affect the Mortgage Loan or Brikability to transfer it or otherwise
perform hereunder;

(i) Broker is not in default with respect to angpterial agreement to which it is party or
by which it is bound, and the execution and peromoe of this Agreement will not
violate any law, or term of its association docuteenr bylaws, as amended, or material
instrument to which the Broker is a party of ontalyich it is bound and will not violate
or conflict with any other restrictions of any kinflcharacter to which it is subject;

() All information submitted by Broker to USF witlegard to the Mortgage Loan,
including all written materials, are presented a@dranted by Broker to be true, correct,
currently valid and genuine; in all material redgeas to information within the Broker’s
knowledge and as reported by each applicant.

(k) The Mortgage Loan and all documentation aneiothaterial submitted to USF in
connection therewith do not contain any fraudutgatement or any misstatement of
omission of material fact, and the Mortgage Loas lbeen originated in a manner

consistent with prudent mortgage banking practaesconsistent with the guidelines
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and policies established by USF, GNMA, FNMA, FHLMECBond Authority, the FHA,
or the VA, as applicable;

() To the best of the Broker’s knowledge, there a0 undisclosed agreements between
the Mortgagor and Broker concerning any facts oddaoons, whether past, present or
future, which might in any material way affect wigigations of the Mortgagor to make
timely payments or make the Mortgage Loan non $aliakthe secondary market;

(m) Broker shall promptly advise USF of any matlectzange relating to Broker
including, but not limited to, a change in ownepstinancial condition or senior
management;

(n) All Mortgage Loan Applications and/or Mortgalgeans presented to USF by
Broker for underwriting, purchase and/or fundingdndeen originated by Broker, and no
such Mortgage Loan Applications and/or Mortgagerisohave been originated by a third

party.

(o) With respect to subsection (a) through (o)lusiwe of this Section 3.01,

Broker will promptly notify USF if Broker becomesvare that any terms, conditions,
warranties, representations or covenants hereurgb@me untrue or incomplete in all
material respects in the future.

3.02. USF’s Warranties and Representationd)SF represents and warrants that USF
possesses all the necessary licenses from anygabplgliregulatory authority to engage in
the activities contemplated by this Agreement.

Article IV
Post-Closing Documentation

4.01. Broker’s Obligation Regarding Post-Closing Doumentation. Broker agrees that
it is responsible for assisting in obtaining antivéeing post-closing documents required
to complete closed Mortgage Loan packages withertithe frames established by USF
in its Wholesale Seller Guide or otherwise. USHtsasole discretion, shall exercise its
option to NOT fund a loan if all underwriting and&dosing conditions are not satisfied
prior to funding. Broker understands that theyraseauthorized to accept or “clear”
USF’s conditions.

Article V
Indemnification; Repurchase by Broker.

5.01._Indemnification by Broker. Broker agrees to indemnify and hold USF harmless
from any and all liability, claims, loss or damagsulting from any act or omission of
Broker. If any claim, action or proceeding shalldsserted or brought against USF by
reason of any such act or omission of Broker, Brekall, upon demand, obtain
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representation by legal counsel acceptable to WSefend USF against any such action
and/or claim and Broker shall pay all reasonabkmcurred in such defense.
Furthermore, Broker agrees to defend, indemnifylasid USF harmless with respect to
any damages arising from or in connection with Brikuse, for any Mortgage Loan, of
any non-industry standard form not provided or appd by USF. Broker further agrees
to defend, indemnify and hold USF harmless fromcadsulations and other errors,
which result from Broker’s independent applicatamd processing procedures and for its
misuse of forms required by USF. Broker also agteeefend, indemnify and hold

USF harmless from claims asserted against USF yrdeisions of RESPA, including
without limitation, claims based upon, or arisirgyaaresult of, any payments received by
Broker in the nature of yield spread premium, serveleased premium, back points,
discount points, broker rebates, and the like oAthe aforementioned representations
and warranties shall survive the closing of eachitlygme Loan transaction, and shall
inure to the benefit of USF, and its successorsfaiuie assignees.

5.02._Indemnification by Broker. Broker agrees to indemnify and hold USF harmless
from any and all liability, claims, loss or damggecluding without limitation, attorney
fees and other litigation expenses), extraordisaryicing costs, carrying costs related to
anydefault of the subject mortgage loan including, but nofitéd to, any litigation,
bankruptcy, foreclosure, or sale of property by WSk result of any of the following
circumstances:

(&) Any misstatement of material fact, misreprésion, fraud, or breach of any
warranty contained herein or any other materiahtineof this agreement; or

(b) USF is required to repurchase any mortgage \Waah it has sold to an investor, or
which it has placed or pledged to a mortgage ploich repurchase requirement is a
result of the mortgage loan being a defective lsithe result of any act or omission of
Broker; or

(c) If the Broker made the credit underwriting déamn, and the mortgagor(s) fails to
make the first payment due USF within 30 days ghpent due date on any mortgage
loan purchased and/or funded by USF (first payrdefdault). Indemnification will not

be mandatory on a first payment default, whiclhesresult of the mortgagor(s)
unforeseen death, incapacitation, divorce, or oth&strophic event which Broker could
not have been reasonably expected to have knodis@overed prior to the loan being
delivered to USF for purchase and/or funding.

5.03._Indemnification by Broker. Broker agrees to indemnify and hold USF harmless
from any and all liability, claims, loss or damggecluding without limitation, attorney
fees and other litigation expenses), extraordisaryicing costs, carrying costs related to
anyperforming mortgage loan file as a result of any of the follagvcircumstances:

(a) Any misstatement of material fact, misrepresgon or fraud perpetrated by
Broker, employees of Broker, and/or Broker afféistBreach of any warranty contained
herein or any other material breach of this agreeoe
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(b) USF is required to repurchase any mortgage \Waah it has sold to an investor, or
which it has placed or pledged to a mortgage peloich repurchase requirement is as
result of the mortgage loan being classified adefe loan as the result of any act or
omission of Broker.

5.04 Terms of Indemnification

(a) Broker may be required (at USF’s option) to itamUSF immediately upon demand
a good faith advance to be applied by USF to camngrsuch loss, and

(b) Broker may be required (at USF’s option) to iteim USF immediately upon demand
a nonrefundable loan administration fee, and

(c) Broker is required to fully reimburse USF foetservicing released premium
originally paid to Broker at the time the mortgdgen was purchased by USF whether
such premium was included in the gross price par@ferenced separately, and

(d) Broker is required to remit to USF immediateppon demand any additional amount
to cover actual losses to USF not otherwise reisduiby the good faith advance or loan
administration fee as outlined above.

Any good faith advance and additional amounts requed in section 5.04(a) and
5.04(d) herein in excess of actual losses will beturned to Broker upon final loss
reconciliation by USF. Broker agrees that its failue to comply with the terms of the
indemnification sections within this agreement shalgive USF the right to seek full
repurchase of said mortgage loan.

5.05 Right of Set-Off.Broker grants USF the right of off-set, and USF rdagiuct any
fees, penalties or other sums owed by Broker to bk§Eunder from the purchase price
or loan funding of any mortgage loan purchasedarfdhded by USF, provided that
USF has given Broker prior written notice to atténapcollect funds due USF.

5.06 — Early Payment Defaults/Repurchase Obligatian

In the event any of the first six (6) monthly payrteedue after the related Settlement
Date are not made within the month in which theydue, the Broker is obligated to
repurchase the related mortgage loan from Unitedil8g Financial within five (5)
business days after notice is received by the Brisken United Security Financial. This
obligation also applies to the monthly payment oiughe month in which the Settlement
Date falls.

An example of the Repurchase Price Calculatios imkows:

Assumption: $100,000.00 loan amount, delinquent for tfiggdyment
Purchase Price Percentage is 102.00%
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8.00 note rate

Calculation of $102,000.00 (unpaid principal balance x Purcliftagee Percentage)
Repurchase Price + 666.67(interest due at 30 days)
$102,666.67 total due upon repurchase

5.07 — Principal Prepayments/Premium Recapture

In the event a principal prepayment in full is maaeor prior to six months after the
related Settlement Date, the Broker must remitnddd Security an amount equal to the
excess, if any, of the Purchase Price Percentagrepaw, multiplied by the amount of
such principal prepayment in full. Payment shdaddnade the earlier of:

1) the third Business Day following receipt of sucimBipal Prepayment by the
Broker, or

2) within 5 days of receipt of claim notice from Urdt8ecurity Financial.

An example of the premium recapture amount is bews:

Assumption: $100,000.00 loan amount, paid-in-full within 48yd of Settlement
Purchase Price Percentage is 102.00%

Calculation of premium

recapture amount $100,000.00 (principal balance at purchase)
X 2.00%(difference between Purchase Price Percentagpand
$ 2,000.00 amount due United Security Firelnc

Article VI
Miscellaneous Provisions

6.01._ Amendment of AgreementThis Agreement may not be amended except in
writing executed by both parties.

6.02._ Waiver Nonbinding.The failure of USF to insist in any one or mordanses
upon strict performance of any of the covenantee@gents or conditions of this
agreement or to exercise any rights hereunder, sbiabe construed as a waiver or a
relinquishment for the future of such covenantseaments, conditions or rights.

6.03._No Obligation to Make LoansNothing contained in this agreement shall be
construed to require USF to approve, purchase afgid any mortgage loan or
mortgage loans submitted by Broker pursuant tdehes hereof. Approval and funding
of any such Mortgage Loan or Mortgage Loans stalhithe sole discretion of USF, and
said decision will be made on a loan by loan badisker shall not be obligated to
submit any particular loan applications or any minim number of loan applications to
USF.
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6.04. No Agency or Employment RelationshiBoth parties understand and agree that
it is not intended that this agreement create t@abdish a relationship of employer /
employee between USF and Broker, nor is it intertdatiBroker is designated as agent
for USF. Broker is an independent contractor, antereby expressly prohibited from
holding itself out as an agent, representativengpleyee of USF or of having any
endorsement from or affiliation with USF.

6.05. Termination. This agreement may be terminated by either partgry reason,

with or without cause, breach or other justificatiapon thirty (30) calendar days prior
written notice, and may be terminated immediatehffreach of covenant, obligation or
duty herein contained or for violation of any lawdinance, statute, rule or regulation
governing the conduct of either party hereto. Teation shall not affect the obligations
with respect to any Mortgage Loans submitted goauch termination, except that USF
shall not be obligated to purchase and/or fundsatih mortgage loans approved prior to
termination if USF terminates this Agreement fagdirth by Broker on the basis of fraud
or negligence of Broker. In addition, terminatidrab not affect either party’s obligations
with respect to amounts previously owed to eittetyppursuant to this agreement.

6.06. Entire Agreement.The arrangements and relationships contemplatddsn
Agreement are the sole understandings and agregwiethte parties. No further
arrangements between the parties will be consideakd unless they are in writing and
executed by each of the parties.

6.07._Severability In case any one or more of the provisions conthinghis Agreement
shall be invalid, illegal or unenforceable in argpect, the validity, legality and
enforceability of the remaining provisions contairierein shall not in any way be
affected or impaired.

6.08. Binding Effect The provisions of this agreement shall be bindipgn, and shall
inure to the benefit of the successors and assigdSF and Broker.

6.09._Governing Law.This agreement shall be construed in accordande anid
governed by the laws of the State of Utah.

6.10. Jurisdiction. Broker hereby consents to personal jurisdictiothe Third Judicial
District Court of Salt Lake County, State of Utétr, resolution of any and all disputes
relating to this agreement.

6.11. Attorneys’ Feesln the event a dispute arises under this agreebenteen

Broker and USF, which disputes result in legalacbeing taken by one or both parties,
the prevailing party shall be entitled to recovsrreasonable attorney fees, costs and
other expenses associated with the enforcemetd o§ht under this Agreement, such as
fees, costs and other expenses as documentediimgway either party to the other party.
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6.12. NoticesAny notices necessary to be given under the pissof this Agreement
will be sufficient if in writing and delivered pessally, by U.S. certified mail, return
receipt requested or by courier service to theestghs set forth below, or to such other
address as may hereafter be furnished by eithéy patike notice:

If to USF: United Security Financial
868 East 5900 South
Murray, Utah 84107
Attn: President, Wholesale Lending

If to BROKER:

Attention:

IN WITNESS WHEREOF, the parties hereto have exettiie above and foregoing
Agreement as of the day and year first above writte

“USF” UNITED SECURITY FINANCIAL
By
Its

“Broker”

(Company Name)

(Signature)
By
Its

(Title)
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CERTIFICATE OF AUTHORIZATION

I, , being an owner of , do hereby
certify that the below Authorization made by mérige and correct , and is made with the
approval of all other owners/partners of , and has not been

altered, modified, amended, revoked, or repealed remains in full force and effect.

AUTHORIZATION

I hereby authorize and empower the employees of named below to
negotiate and enter into any agreement, for arfaebalf of the above named company, with
United Security Financial, for the purpose of elishing a wholesale lending relationship
whereby the above named company will agree toaadl,United Security Financial will agree to
buy, certain loans on residential property.

The following named persons are hereby so empowered

Typed Name Signature Title

In the event of any change in the persons herelppered, | shall certify such changes to

United Security Financial, in writing, which not&tion, when received, shall be adequate both to
terminate the powers of the persons hereby auttband to empower the persons thereby
substituted, and further:

| am authorized, empowered, and directed to cetifynited Security Financial:
a) a true copy of this Authorization
b) specimen signatures of each and every persoowenpd by this Authorization
c) that the company is duly organized and existinat it is empowered/licensed to
transact the business by this Authorization defied that no limitation has been
imposed upon such powers by the by-laws or otherveisd further; United Security
Financial may rely upon any certification giverasiccordance with this Authorization, as
continuing fully effective unless and until Unit&eécurity Financial shall receive due
written notice of a change in or recession of thibarity so evidenced and dispatched.

Typed Name

Signature Date
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CERTIFICATE OF SECRETARY

l, , beinguheetected and qualified Secretary of

, do hereby celntifiythe below Corporate Resolution is a true and
correct copy of a resolution adopted by the Bodrdicectors of
at a meetiggcdolvened and held on

,20___, and has not beendjlteadified, amended, revoked, or repealed, and
remains in full force and effect.

Corporate Resolution

RESOLVED, that the President or any officer of named below
are hereby are authorized and empowered to negetiat enter into any agreement, for and on behalf o
the corporation, with United Security Financial; foe purpose of establishing a loan corresponberiér
relationship whereby correspondent/broker will agie sell, and United Security Financial will agtee
buy, certain loans on residential property,

The following named officers are hereby so empodere

Typed Name Signature Title

RESOLVED, that the fullest authority at all times with regpto any such agreement deemed by
any of said officers to be proper in connectionéhéth is hereby conferred, and further;

RESOLVED, that in the event of any change in the offic@awers hereby empowered, the
Secretary shall certify such changes to United Styc&inancial, in writing, which notification, wimne
received, shall be adequate both to terminate dfeeps of the persons thereby authorized and to emipo
the persons thereby substituted, and further;

RESOLVED, that the Secretary of the corporation be andbyeeaithorized, empowered, and
directed to certify, under seal of the corporatimnotherwise, to United Security Financial:

a) a true copy of this Corporate Resolution

b) specimen signatures of each an every persohi®brporate Resolution empowered

c) a certificate that the corporation is duly onigad and existing, that its charter empowers it to

transact the business by this Corporate Resolufieimed, and that no limitation has been

imposed upon such by the by-laws or otherwise farttier;

RESOLVED, that United Security Financial may rely upon aeytification given in accordance
with this Corporate Resolution, as continuing fullffective unless and until United Security Finahci
shall receive written notice of a change in orrxeession of the authority so evidenced and dibpdtc

IN WITNESS WHEREOF, | have hereto set my hand and seal of said cafipor the
dayof20__ .

(seal)

Secretary’s Typed Name

Secretary’s Signature
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