Ocwen Loan Servicing, LLC
P.O Box 24737
ocwen  West Palm Beach, FL. 33416-4737 WWW.OCWEN.COM

DISCOUNT PAYOFF AGREEMENT and RELEASE OF CLAIMS
May 6, 2010

Re: Loan Number: S N '
Property Address: g P - Dartmouth MA 02747
Borrower (s): ‘

Dear:

PRIOR TO PROCEEDING WITH THE SHORT SALE RESOLUTION, PLEASE TAKE INTO
CONSIDERATION THAT OCWEN WILL NOT POSTPONE A SCHEDULED FORECLOSURE SALE.
NO POSTPONEMENT REQUEST FOR A FORECLOSURE SALE WILL BE APPROVED.,

Ocwen Loan Servicing, LLC has approved a discount payoff on the above referenced loan in the amount of
$185,203.22. This discount payoff option expires on 06/03/2010, that is, if you do not comply with the terms
described below by this expiration date, this payoff option offer will no longer be available to you. To accept the
discount payoff, you (i.e., any of the Borrower(s) shown above) must perform the following prior to the expiration

date of this offer:

1. The maximum payment allowable to any 2 lien holder is $1,000.00.

2 The maximum payment allowable to any 3" lien holder is N/A.

3. The maximum allowable commission is 4.00%.

4, If the buyer closes in the name of a trust or corporation, an arms-length affidavit must be signed and
returned with this Ietter.

5. Each one of the above-named borrowers must sign this letter, which includes a Release of Claims, on the
appropriate line under “Acknowledged and Accepted™.

6. You must fax a fully signed copy of this letter to 407-737-5071 by 06/03/2010.

7. Ocwen must receive the entire payoff amount by bank wire transfer no later than the close of business on
06/03/2010.

8. You must fax & copy of the signed HUD-1 Settlement Statement to my attention at the below listed fax

number by 06/03/2010. The HUD-1 Settlement Statement must be consistent with the preliminary HUD-1
that Ocwen relied upon to approve this discount payoff. Any surplus funds must be paid directly to Ocwen
Loan Servicing, LLC. Under no circumstances shall any funds go the borrower.

9. You-:':mtho:ize Ocwen to apply any funds which may be in your impound account, or in your suspense
account, to any deficiency balance that you may owe to Ocwen.

10. (Optional) You (i.e., the Borrowers shown above) have/has agreed to sign a promissory note in the amount

of $ » the full amount of which shall be applied to reduce any deficiency
balance you owe Ocwen on your home loan account. The original of this promissory note must be sent to
us along with the payoff funds.

11. No postponement of any foreclosure sale will be approved and if a foreclosure sale is set, we must
have funds prior to a schedunied sale date.
This communication is from a debt collector attempting to collect a debt; any information obtained will be used for that purpose. However,

if the debt is in active bankruptcy or has been discharged through bankruptcy, this communication is not intended as and does not constitute
‘ an attempt to collect a debt. '




W:‘ Ocwen Loan Servicing, LLC
i  P.O.Box 24737 :
ocwen  West Palm Beach, FL 33416-4737 WWW.OCWEN.COM

Upon our timely receipt of the entire payoff amount and a copy of this letter, properly signed by each of the above-
named Borrower(s), Ocwen will exccute a release and a discharge of the Deed of Trust/Mortgage. If necessary,
Ocwen will file a withdrawal in connection with any legal action it may already have taken, as of the date of your
response Lo this letfer, to collect this obligation.

RELEASE OF CLAIMS

As consideration for this discount payoff offer, which Ocwen is not otherwise obligated to make available to
Borrower(s), the receipt and sufficiency of which consideration is hereby acknowledged by Borrower(s), and as a
condition to your (i.e., Borrower(s) shown above) acceptance of this discount payoff offer, Borrower, for himself or
herself and his or ber heirs, personal representatives, successors, and assigns, hereby jointly and severally,
koowingly and voluntarily releases, discharges, and covenants not to sue, Ocwen and its predecessors, successors
and assigns, representatives, agents, affiliates, parents, subsidiaries, officers, employees, directors and shareholders,
including this law firm (collectively, the “Released Parties”) from any and all claims, demands, liabilities, defenses,
setoffs, counterclaims, actions, and causes of action of whatsoever kind or nature, whether known or unknown,
whether legal or equitable, which he or she has, or may assert in the future, against Ocwen and the Released Parties
directly or indirectly, or in any manner connected with this offer and with any event, circumstance, notice of default,
action, or failure to act, of any sort or type, whether known or unknown, whether legal or equitable, which was
related or connected in any manner, directly or indirectly, to the Property or to the servicing of this Loan.
Borrower(s) hereby further acknowledge and agree that, to the extent that any such claims may exist, the value to
the Borrower(s} of the discount payoff offer by Ocwen contained in this letter, substantially and materially exceed
any and all value of any kind or nature whatsoever of any such claims.

Nothing in this letter shall be construed to prejudice, waive, modify or alter any of Qcwen's rights or remedies in
law or in equity in collecting the entire amounts due and to come due on the Loan or be construed to waive any
defense of Ocwen. Ocwen reserves the right to terminate this offer at any time prior to your timely acceptance of
the terms set forth above.

OCWEN LOAN SERVICING, LLC IS ATTEMPTING TO COLLECT A DEBT AND ANY
INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

Yours truly,
Ocwen Loan Servicing, LLC

Home Retention Consultant
Toll Free Phone: (877-596-8580)  Fax: (407-737-5071)
ACKNOWLEDGED AND ACCEPTED: By:
Bomower Print Name
Borrower Signature
By:
Co-Borrower Print Name
Co-Borrower Signature
Date:

‘This communication is from a debt collector attempting to collect a debt; any information obtained will be used for that purpose. However,
if the debt s in active bankrupicy or has been discharged through bankruptcy, this communication is not intended as and does not constitute
an attempt to collect a debt.




08/10/2010 11:28 FaX 4405468106 PNC_L0SS WITIBATION RQoo1/002
Ei 2

& PNCBANK

Wwaher PUC Raangial Serersy Grous

06/10414)

North dartmouth.Massachusctts 02747

Account ending in 0003
Dear

Your clicar’s real estate agent has advised us that vou have reccived an offer 1o purchase
the property located at i - Norh Darimouth Massachuserts 02747,
and that PNC Bank would receive funds as # result of that sule, PNC Bank agrees Lo
release ils secunity inferest on the above-mentioned property provided that we receive
certified Rapds in the amount of $13.000 no Jater than 07/10/10,

Please remit certificd funds 1o the address below in time for payment 1o be reccived by
the datc specified above:

r.O. Box 5570
Arm: Pavinent Processing

Breckswatfe, (011 4414)

Please note: Unless your client bas signed a reaffirmation agreement with PNC Bank and
thal agreement has been ltled with (he bankrupiey count and not subsequently rescinded
or disallowed in accordance with the Bankruptey Code. vou should disregard all portions
of this lerier which stgie or suggest that your bankruptey client has personal liability to
pay PNC Bank. However. PNC Bank reserves all rights and remedics o pursoe
collection of the balance due on this Account belore or after reccipt of the sale procecds
from any other borrower(s) on this Account who have not filed for protection ander the
LS. Bankruptey Code (unbess otherwise prohibitcd by applicable law),

The separato laws of Connecticul. the DsACT of Colrnbia. New Yok City, Nonh Caroling and Vermont each ramuice [hat
fhesr respective sesideats be himeshad with this notice:

This ig an alterapt (0 collect a debt. Any information pbiamed will be usad for thay Purpons

Thi porograph is 3 spectal nolice 10 Dur customery who have bied o pelition for protechon tndor the Untea Stales
Bankiupicy Code Unless you have signed @ sathrmabion agrogment wiih PNC Bank, and (hat agroament hac been fed
wilh tha bankiupicy court (and nol Subzequendly rascinded or disallowsd in accoddance wih the Bankrupicy Code). you
Should disregand afi portions of this sefier which flole or suggest that you stifl have 3 pursenal Sabiidy 10 pay PNC Bonk
You may wish 1o comsult with &n sliormey regarding Ihiz letter, your bankiupicy and the abifty of PNC Bank \o onforce &s
hien on the colfaeral I you have oblained 8 distharge under the Bankrupicy Code thin fetier 19 ior milormational pusposes
or to prolect pur intkerests in the collateral




AMERICAN  HOME

AHMOI
olcing | RO, Box 631730 :
s watgmpont  Irving, TX 75063-1730

May 21, 2010

Westport ,MA 02790-2828

Re: American Home Mortgage Servicing, Inc. Loan Number
Borrower (g) :
Property Address: Westport MA 02750

Dear B B

Thig letter agreement ("Agreement") will confirm that American Home
Mortgage Servicing, Inc., ("AHMSI") and Borrowers hereby agree to a short
payoff of their Loan, subject to the following terms and conditions:

1. The net proceeds to AHMSI from the gale of the Property must not be
less than $143,244.00 (referred to herein as the "Net Proceeds").

2. The Net Proceeds are calculated based on a total Property sales price
of $155,000.00 (referred to herein as the "Total Sales Price").
If the actual Property sales price is more than the Total Sales
Price, all additional funds over the Total Sales Price shall be paid
to AHMSI at closing. The broker's commission should not exceed 5%,
based on the actual Property sales price.

3. No more than $0 out of the Total Sales Price shall be paid to
any junior . lien holder.

4. No portion of the Total Sales Price shall be payable to the Borrowers
or rebated to the purchaser of the Property.

5. The difference between the Total Sales Price and the combined amount
paid to AHMSI and any junior lien holder(s) shall be applied to the
Borrowers' portion of the closing ‘costs and the real estate sales
commission relating to the sale of the Property. Any amount
remaining shall be paid to AHMSI at closing.

6. Any funds held in Borrowers' escrow/impound account and/or any
insurance claim proceeds relating to the Loan will be considered the
property of AHMSI and will be applied toward AHMSI's loss, with
any excess going to junior lien holder. gy @
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7. The Net Proceeds {(plus any additional amounts due AHMSI under the
terms of this Agreement) must be received at BAHMSI's offices no
later than 06/10/10, in the form and pursuant to the instructions
appearing below. If funds are not received in accordance with the
terms of this Agreement by such date, per diem interest of $0
will accrue each day until the Net Proceeds (plus any accrued per
diem interest) are received at AHMSI's offices. If Ffunds are not
received at AHSMI's offices by 06/10/10 this Agreement shall be -
nullified and of no force or effect. The short payoff offer as set
forth in this Agreement will expire if the signed original of this
Agreement is not received at AHMSI's offices by 06/10/10.

8. A copy of the final HUD1-Settlement Statement relating to the sale

of the subject property, signed by both seller (Borrowers) and buyer,
must accompany the Net Proceeds check to AHMSI and must simultaneously
be faxed to 1-866-452-1837. If such HUD1 Settlement Statement, signed
by both seller and buyer, does not accompany the Net Proceeds check,
or should the dollar amounts and distribution of loan proceeds on the
HUD1 Settlement Statement fail to reflect the terms of this Agreement,
the Net Proceeds check will be returned to the closing agent and this
Agreement shall be nullified and of no force or effect. ’

9. Upon Borrowers' compliance with all of the terms and conditions of
this Agreement, and upon clearing of any Net Proceeds check, AHMST
will prepare and submit for recording through its normal channels a
release of the mortgage or deed of trust that secures the Loan.

10. The Borrowers understand that any principal balance on the Loan that
is written off as a result of this Agreement, will be subject by law
Lo any applicable legal reporting requirements promulgated by the
IRS, which could mean that the borrower is subject to the receipt
cf a 1099C,

il. If 'the Loan is insured under a mortgage insurance pelicy, then this
agreement is contingent on the written agreement of the mortgage
insurer and any additional requirements imposed by said mortgage
insurer. -

If any of the terms of this Agreement are changed without prior written
consent of AHMSI, this Agreement becomes null and void in its entirety.
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