CALIFORNIA AFARTMENT ASSOCIATION

PA

POLITICAL ACTION COMMITTEE

August 13, 2008

Tim Adams
Mysmartlease.Com
PO Box 9220

San Bernardino, CA 92427-0220
Dear Tim,

In the midst of a struggling national and state economy, rental property owners and
managers in California are being targeted for higher taxes, and the California Apartment Association
(CAA) needs your help.

With California’s budget detericrating and state revenues continually decreasing, public
employee unions and the education lobby are desperate to find new streams of revenue. Of
significant concern is the proposed establishment of a “split roll” tax system. Split roll would allow
commercial and rental property to be reassessed at significantly higher rates, more in line
with their current market value. By reassessing residential rental property on an annual basis, a
split roll system would have drastic effects and significantly increase costs for property
owrners.

In order to defeat this costly measure and ensure that your interests are profecied,
please make a contribution of $250 or $500 to the California Apartment Association Political
Action Committee (CAAPAC) today. CAAPAC is the non-partisan political arm of CAA and makes
political contributions to issues and candidates supportive of rental property owners and managers
statewide,

There is a strong likelihood that a split roll proposal will come before the voters in the next 18
months, and CAA will be one of the leaders in the effort to defeat it. A campaign to defeat a split roll
measure will require a concerted business community effort that will cost millions of dollars. The
unions and other supporters of Split Roll are organizing and raising millions of dollars now to
push this measure forward. Your financial support to help stop this endeavor is critical.

The stakes have never been higher for the rental housing industry, and we simply cannot
allow such an expensive proposal to be enacted. If you have already made a contribution this year,
we thank you and ask you to consider making an additional contritiution. Anything you can semd wiil
be appreciated.

Sincerely,

Taos KT Gt

Tom Bannon, CEO
California Apartment Association

F.5. - Please take a look at the enclosed newspaper clippings from around the sfate and see what
they are saying about Split Roll.
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Effort Launched For ‘Split Roll’ Property Tax

With California facing fiscal calamity, the assessor for one of the
- state’s largest cities has launched a lon

g-1erm, grass-rools campaign
lo increase state revenoe by altering Proposition 13 pProperty tax
restrictions, San Francisco Assessor Philip ¥, Ting filed documents

this week with the secretary of state’s office to create the “Close

the Proposition 13 Loophole” committee, which now can begin

soliciting donations. Ting is not pushing a specific proposal, but he
wants to sec Proposition 13 altered to allow creation of & “split roll™
that would increase taxes on commercial property, perhaps when it
is sold. (May 28, 2009)

Businesses Brace for Possible Rise In Property Tax
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deal with local and state government
budgets in California long enouy
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for extracting more property taxes
planation requires a little historical
Proposition 13, the landmark property
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A split roll would be a method
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background. specifically ahout

It’s Time To Close a Big Tax
Loophole For Businesses

O all the ways in which California residents have s]il;cm :i::};ai
over the last 30 years, surely the most inexp, s
mhusmwmmal of a gaping tax loophole on commﬂfrcm an umalﬂm
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o Lamny Goldberg, a Sacramento lobbyist who, as director of
:z'sﬂaﬁfmﬁam-ltefom Assn., has been %Tﬂf;:m :
i el " 15, o tax COMIMErcy
inshmlum adinfsrléhr;nra: fmltim r:ﬁidm:u'al. {haly 13, 2009)

tax law passed by California voters 30 years ago, Liberal groups have, :
i one form or another, long advocatad keeping Proposition 13’s limits
for hames but requiring business praperty to be reappraised regularly -

to upgrade its tax value, and thercfore ifs property tax burden.
(November 19, 2008) s

txeﬁibt.ﬁﬁsinesses From Prop. 13, Critics Say
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-~ split roll is an idea that has been around since voters Esfurnu.rncrsuf
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: :n.]:mes and apartments that the initiative put in place, but woul
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d could allow them 1 _
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Taise ah:EI'ST.'S hillion for the state if it were in effect thls ﬁsca yeat,
(June 29, 2009)
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