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The elements of a successful short sale are generally these:



* The property is worth less than is owed.

* The seller has some hardship that makes it impossible or extremely impractical for the seller to

   keep the property.             

* The seller is cooperative and willing to work with a real estate broker to package the short sale.

* The lender is contacted and expresses willingness to entertain a short sale.

* The property is listed, with appropriate caveats and protections for the seller, properly priced, and

    effectively marketed.                                                         

* The lender is presented with an offer, accepted by the seller, along with a completed short sale

    package and narrative explaining why the short sale is necessary. 

* The lender approves the offer and escrow closes as usual.  No proceeds go to the seller.
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vi.    Allow the property to go into foreclosure.  Usually this is the worst option.   It does the most damage to the seller's credit.  There are circumstances, however, in which it might make sense for the seller who has no other resources with which to obtain housing to simply stay in the property as long as possible.  
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understanding of the consequences.  




